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EXECUTIVE SUMMARY
The acquisition is the process through which a company buys more than 50 per cent of another company's voting rights. The acquiring company acquires numerous options to select before enacting the acquisition process, which is composite of the interest of enlarging the economies of scales, minimizing the cost of production of products, acquiring an immersive market for their goods and gaining more diversification and synergies. The acquisition of recognized as an essential element in developing the growth of a company in a reduced period and allowing the organizations to gain the powers and authority to control the assets. However, the acquisition process can be problematic, particularly when the subsidiary company fails to fit the acquirer company strategically.
 The acquisition process is an investment decision that makes positive and negative progress in numerous companies. Saft company, a famous company in the production and sale of battery, is a beneficiary of the acquisition process. Saft is a subsidiary company after undergoing the acquisition process by the Total company. Saft company was acquired for 950 million U.S. dollars which enabled the Total company to control the Saft company. The deal for the acquisition also helped the Total company to spearhead the production and sale of energy. Total company has gained an immersive market for their product, reduced their production cost, and increased the business's revenue.
Saft company benefited from the process in numerous ways.  Acquiring expertise and technological development from the supermajor in the oil industry. This has enabled the employees and the Saft company's customers to receive support in numerous aspects, including finance and technology. Thus allowing the Saft company to increase the development of renewable energy.
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History of Total S.E.
Total Se is a multinational oil and gas organization developed in 1924 as a French petroleum company. This came after World War I. in 1985, and the company rebranded the name from CFF to Total CFF, intending to gain popularity of their brand gasoline. The latter changed to Total in 1991 when it was declared a public company and listed in the New York Stock Exchange.  The French government was in control of the company and controlled more than 30 per cent of the company's stock; in 1991, it reduced the stack to one per cent by 1996. 
The company's enterprise revolves around the chain of oil and gas, which is developed from crude oil and native gases and generation of power, transporting, refining, marketing of petroleum products and crude oil at the international level and trading of derivatives. The Total has the headquarters located in La Defense in Paris (Patrick Pouyanné, Ghislain Lescuyer, 2017).  Ever since the Total S.E. company's development, numerous investments decisions have been made, including buying Chevron Corporations in 2013. Selling off assets worth 5 billion U.S. dollars worldwide and reduce the cost of exploration by thirty per cent in 2015. Signing a deal of buying Lampiris, the largest gas supplier in Belgium, for 224 million U.S. dollars in 2016.  Buying Saft Groupe S.A., a maker of battery in France at a deal of 1.1 billion sterling pounds in July 2016. The Total company is a feature of the Euro Stoxx 50 stock market index (Patrick Pouyanné, Ghislain Lescuyer, 2017). In 2020 Total S.E. was ranked number 29 in the category of the largest companies internationally.



Details of the actual life investment decision.
Total company has made numerous investment decision which has impacted their business both positively and negatively. One of the investment decisions to be looked at is acquiring Saft Groupe S.A. for 950 US dollars. Numerous reasons supported the strategic approach of the Total company develops the Saft company (Geert De Clercq, Bate Felix, 2016).  The Total Company's desire to enlarge their renewable energies enterprises and complement the amount spent in the 2011 acquisition. The entire company desired to lead the group of electricity storage, and thus, acquiring the Saft company would enable them to spearhead the group effectively.  
[bookmark: _Hlk68727638]The Saft company's acquisition is among the Total Company's desires in accelerating the establishment of the sector of renewable energy and electricity. Before the acquisition date, Total Company had announced the development of a gas, power division, and renewable that would help drive the ambition of becoming the leader in the generation of power and a trading organization in 20 years (Patrick Pouyanné, Ghislain Lescuyer, 2017). Other reasons for the acquisition process was the desire of acquiring a larger market of their good without spending a large amount of money.  The Total company was developing internationally during this period thus desired to have an already set demand for their products.
 The suggested offers are projected to cover all outstanding and issued shares of the Saft company at the cost of 36.50 sterling pound per share, an ex-dividend of 0.85 sterling pounds per share, which amounts to Saft's equity of 950 million sterling pounds (Saft batteries, 2016). The suggested offer is a price representative of 38.3% premium rising above the closing share price of Saft of 26.40 sterling pound as of May 6 2016. The recommendations are 41.9 per cent above the amount weighted average of the cost of individual shares for the previous six months and an offer of 24.2 per cent rise above the average share price in the prior year. The premium offers are nine times the company's value as of 2015, which represents a substantial restriction premium than the contemporary evaluation multiples in the industry of batteries.
The investment decision involved between the Total Company and Saft is an acquisition process. The process is categorized as a financial investment decision. The entire company set aside a given amount of money that would enable them to acquire the Saft company. The Total company's primary aim in acquiring the Saft company is to earn the highest possible returns on their investments. The investment decision made by the Total company of developing Saft has been effective since it has enabled the parent company in collaboration with the subsidiary company to advance their products in numerous parts of the world (Total, 2016). Saft develops a joint venture with China Tianneng Energy Technology to expand their business on ions of lithium. 
The joint venture of the subsidiary company of Total drives to develop, manufacture, and sell improved cells made of lithium ions, modules, and packs in China and other worldwide markets. This has caused the development of electric bikes and electric vehicles and solutions in the storage of energy in the target markets. The manufacturing of the items is located in Changxing Gigafactory, which has a future capacity of 5.5 gigawatts hours. Saft company acquires 50 per cent of the stake while the TET will hold the remaining. Based on the plans, the partnership is framed to cause the Changxing facility's expansion to increase the production capacity to help meet the growing demand caused by the sale of e-mobility and the establishment of renewables.  An acquisition process is a practical approach since it has enabled the company to increase its scope of professionals from the manufacturing and the battery styles to deployment and development of merged turnkey solutions of storage or renewable energy. 
The acquisition of Saft by Total has accelerated the Saft company's growth in establishing renewable energy and electricity sectors. Technological know-how and outstanding expertise have enabled Saft company to establish completive solutions to their customers. It has enabled the company to complement its portfolio with the solutions of electricity storage, which is an essential element of the future growth in renewable energy. The acquisition has also enabled the Saft company, the administrators and the workforce to gain advantage from the technical, monetary, commercial and industrial support from Total company. Thus, allowing the Saft company to increase their developments. Since Total has provided Saft with the needed skills and resources for the future establishment, especially regarding commercial abilities, this transaction has benefited Saft company's customers and employees since they are gain access to a leading player in the space of energy.
Conclusion
Total is a French company that was established in 1928 after World War 1. All over the years, the company has undergone numerous transitions that include branding, rebranding, management change, and multiple decisions. One of the core investments decisions made is the acquisition of the Saft company. Saft company was a leading company in gas and renewable energy. The addition of Saft company by the Total has been practical since it has caused the Saft company's development.  Saft Company has acquired expertise from the Total company, which has enabled the company to increase its renewable energy systems development. Besides, the acquisition has enabled the Saft company to acquire support in numerous fields from the Total company.
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Summary of the development of microfinance
Achieving scale and quality in blended finance is the most important recent development in the finance field.  This development relates to the technical application of development finance to gather more finances towards enhancing sustainable establishment in countries that are developing. This development is essential, particularly in a pandemic current since the COVID 19 pandemic has increased funding disparities. Thus, many countries are not moving in the direction required to fulfil Sustainable development goals. The monetary crisis in 2007 and 2008 caused the collapse of numerous large financial institutions and the decline of the stock markets worldwide. Numerous immersive institutions collapsed were due to bankruptcy or were subjected to the takeover by the government. The financial crisis developed rapidly into the global economic shock, causing the failure of several banks owned by the Europeans, the monetary crisis in Iceland, collapse of numerous stock indexes. Microfinance is one of the critical developments in the finance field.
Microfinance refers to an immersive provision of various financial services that include saving accounts to marginalized groups. Microcredit is a section of microfinance that comprises small loans which are granted to impoverished borrowers. The loans are presented with the core aim of leveraging entrepreneurship activities and reducing poverty levels in society. Microfinance is an essential development in the contemporary world mainly due to the increased business activities among individuals and technological development.   Microfinance has increased peer to peer borrowing, mainly through the internet; this is one recent development in the finance sector. Microfinance development is essential since microfinance are availed to borrowers without collateral. The significance of microfinance loan is that they are availed without collateral. The borrower must not provide any document as a security for the loan as a repayment of the loan granted. It gives a reasonable compensation of the loan rate as compared to the cultural banking products. It enables the borrower to enjoy the loan without stress.
Microfinance is a significant recent development in finance since it provides micro-savings, which encourage saving among small business owners. The micro saving account encourages the small business owners to keep in the accounts without any minimum balance. The saving account enables users to acquire monetary discipline and establish an interest in saving money for the future. Thus, poor people and small business owners in developing countries who earn low income can work on their accounts without a minimum balance. 
Microfinance has also led to the development of microinsurance. Microinsurance has lower interest rates as compared to products provided by traditional banks. As one of the microfinance services, microinsurance has helped protect poor people from the threats that might occur in the future. Thus, microfinance is an important development in the finance sectors that have helped improve poor and low-income earners in developing countries. This has caused the elevation of poverty levels by providing approaches focused on availing opportunities for the poor communities.




 	

